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 Then, as we settled down on the mezzanine floor of another quiet and sombrely 
lit café nearby, sans the Italian flavours, the entire gamut of what it is to run a liberal 
journal now unfolded. The new editorial-director of Swarajya was unflinching to every 
query that this correspondent posed. 

It was a totally different era when Rajaji started Swarajya in the mid-1950s, as a 
right-of-centre, conservative magazine. Reminded of the great literary critic George 
Steiner‟s memorable one-liner, “the long liberal summer is over,” I gently prodded Mr. 
Deb as to how he saw the journal‟s revival “in the age of Hindutva” and religious 
extremism. 

Mr. Deb, with both an IIT and IIM background, retorted that he would rather use 
the word “classical liberal” than “conservative” because “we are for, and also Rajaji stood 
for, and we also hope to stand for, individual freedom, human rights, gender equality, 
freedom of expression etc., which are not usually associated with the term 
„conservative‟; we are in fact right-wing liberals — we will support gay rights for 
example.” 

Doctrinaire „Hindutva‟ is not to be conflated with being a simple Hindu, he made 
clear. “We are not in any way embarrassed about being Hindu, but we are against 
lumpen Hinduism,” he said. Swarajya will also promote the scientific temper, but will 
not fall for uncritical, uninformed, self-glorifying forays into the Sanskritic past as 
reflected in recent public statements like “the spaceship was invented in India.” 

However, real, solid Indian advances made in mathematics and physics, whether 
they were by Aryabhatta, Madhava, Brahmagupta or the Kerala school of 
mathematicians, are things that should be seriously studied, he argued. Again on the 
issue of secularism, Mr. Deb said, “we are against mixing of religion with politics … We 
are for secularism, but a certain sort of secularism which is not aimed at creating only 
vote banks.” Mr. Deb acknowledged that in the last two decades, the right-wing debate 
in the Indian polity, politically.2013 
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The formation of a special team to carry forward the probe from now on is a 

positive sign, but the lapse of nearly a year bodes ill for the prospects of gathering 

credible and relevant evidence to unearth the whole truth.  The investigation has 

undoubtedly been tardy, hesitant and overcautious: a clear sign that it has been 

weighed down by the stature of Mr. Tharoor. Some caution is justified when 

political personages are involved to avoid the impression of favouritism or 

vindictive targeting, but it should not be at the cost of a free and impartial 

investigation. Sensitivity towards the privacy of individuals involved cannot 

detract from the quest for the truth. The horrific terrorist attack in Paris at the 

office of the French magazine Charlie Hebdo is a direct assault on the freedom of 

speech, thought and expression, the fundamentals on which all open, democratic 

societies are built.  

Ten staff members at the satirical weekly, including four of its top 

cartoonists, were gunned down by masked men who entered the building and 

targeted the editorial meeting in what seemed to be a well-planned and 

professional operation. They left shouting Allahu-Akbar, killing two policemen on 

the street outside before driving off in a getaway car. Since 2006, when it first 

published the Danish cartoons of Prophet Mohammed, Charlie Hebdo had been 

under threat of violent attacks by Islamist groups. Refusing to be intimidated, the 

publication continued to caricature Islam even after a firebombing in November 

2011, just as it also relentlessly lampooned Christianity and Judaism — its 

Christmas week cover caricaturing the birth of Jesus was designed to provoke and 

cause offence. Self-censorship in order not to hurt religious sensibilities is now the 

norm in most parts of the world, so too in India, where media and expressions of 

popular culture including cinema, art and writing have to walk the tightrope daily 

in deference to what Salman Rushdie in an interview to this newspaper 

described.2002 
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  Irrespective of what anyone thinks of its editorial policy, all who believe in 

freedom of expression and the democratic way of life must express solidarity with 

the magazine, and condemn this unspeakable act of violence against them. 

Attacking democratic freedoms is part of a larger agenda. Whether it is al-Qaeda, 

IS or any other group, extremist ideology thrives best in a polarised society. If the 

sizeable numbers of people adhering to the Muslim faith have been able to resist. 

Islamism, it is because French republicanism has been able to surmount even the 

most divisive controversies, such as the ban on wearing the hijab and niqab in 

public and the Islamophobic discourse by the French right-wing parties that 

surrounded it. While the inevitable security measures will have to be taken, it 

would be most unfortunate if the attack on Charlie Hebdo were to give rise to a 

backlash against French Muslims. That would result in precisely what Islamist 

groups want — an alienated Muslim population that would become a recruiting 

ground for their violent cause.  

Maintaining freedoms and equality before the law in the face of a severe 

challenge to security is the most difficult test for any democratic polity and society. 

Raising concerns over the impact of climate change, world leaders laid thrust on 

renewable energy and sustainable development at the Vibrant Gujarat Summit here 

on Sunday. U.N. Secretary-General Ban Ki-moon urged investors to ―shape and 

agree on the post-2015 development agenda with a set of sustainable development 

goals.‖ He set 2030 as the target to provide universal access to energy to all seven 

billion people in the world, double energy efficiency and double the use of 

renewable energy. Praising Prime Minister Narendra Modi’s smart city initiative 

for encouraging the use of renewable energy and energy efficiency, Mr. Ban urged 

the Indian business community ―to lead the transformation we need to achieve 

sustainable development and inclusive growth.‖ ―India is in.2002 
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The Summit saw participation by 8,500 delegates, including 2500 foreign 

delegates from around 120 countries and about 30 world leaders from the field of 

politics and business. Large conglomerates from India and abroad announced huge 

investment and job creation plans. While Reliance Industries chief Mukesh 

Ambani said his group would invest Rs. 1 lakh crore in 12-18 months across 

businesses, Kumar Mangalam Birla of Aditya Birla Group announced investment 

plans for Rs. 20,000 crore in the State. Prime Minister Narendra Modi cited the 

Centre’s recent decisions to invite foreign investment in Railways, Defence and 

Insurance. Projecting India as a 3D investment destination, Mr. Modi said the 

country had ―democracy, demography and demand.‖ World Bank president Jim 

Yong Kim projected the Indian economy to grow 6.4 per cent this year. U.S. 

Secretary of State John Kerry sought India’s cooperation in ensuring sustainable 

development. The police on Sunday arrested 43 people, including five Nepalese 

women, from an illegal casino in the upmarket DLF Phase-II here. Rs.20 lakh in 

cash, two dozen cell phones, playing cards, branded liquor and a currency counting 

machine were seized from the spot. 

Acting on a tip-off, several police teams, under the supervision of Deputy 

Commissioner of Police (East) Deepak Saharan, raided the ―L‖ block house in the 

early hours. The casino was being run by three men in partnership, two of whom 

have been arrested. Naresh Malhotra, one of the owners and a resident of the area, 

reportedly told the police that the premises was taken on a monthly rent of Rs. 3 

lakh and the customers were served branded liquor and meals. ―The casino housed 

a bar, a kitchen and restrooms. Besides a dozen bouncers, five Nepalese girls were 

hired on contract on a salary of Rs. 20,000 per month to help and entertain the 

customers,‖ said Mr. Saharan. The customers were charged an entry fee of Rs.1 

lakh. Only those known to the owners were permitted to visit the place. Closed 

circuit.2006 
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The casino was being run from the basement of the three-storey building. 

Most of those arrested belong to Delhi; others are from Gurgaon, Faridabad and 

Bihar. A case under Excise and Gambling Acts has been registered at DLF-II 

police station. The Coimbatore Medical College Hospital (CMCH) is all set to 

become a 2,000-bed facility this year. The Rs. 57 crore-centenary building, with 

five blocks, will accommodate around 1,000 beds besides six modern operation 

theatres and several super speciality departments. It is likely to be commissioned in 

April. The Public Works Department (Medical Wing) began construction of the 

extended facility on October 18, 2012. The CMCH is the tertiary referral centre for 

several Western districts and even border districts of Kerala such as Palakkad. It 

treats anywhere between 7,000 and 8,000 outpatients every day besides the 1,200-

odd in-patients. Hospital Dean S. Revwathy says shifting the casualty, zero-delay 

accident, trauma and toxicology wards/departments besides Intensive Medical and 

Coronary Care Units to the new building will be a priority. The new building will 

also have the infrastructure to facilitate organ transplantations. It requires two 

operation theatres, one to remove the organ and another to transplant it, with the 

facilities located adjacent to each other. 

Conducting organ transplantation at CMCH has been a long-time demand of 

people of this region since only the private hospitals in Coimbatore performed 

complicated procedures. CMCH doctors said had the expertise but only 

infrastructure, additional manpower and Government permission was lacking. It is 

also likely to accommodate some of the new super speciality departments that have 

been sought by the CMCH. These include surgical gastroenterology, vascular 

surgery, medical oncology, rheumatology and endocrinology (surgical and 

medical). It will also have provisions to accommodate a catheterisation laboratory, 

the Dean added. Further, the hospital has also sought an increase.2003 
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Neuro-Surgery Department, which has only two assistant surgeons to 

perform emergency operations to the ever-increasing number of road traffic 

accident victims in the region, said Dr. Revwathy. Chief Minister Siddaramaiah 

launched the restoration work of the Lansdowne Building and performed the 

ground-breaking ceremony here on Sunday. The restoration exercise has been split 

into two contracts, of which one has been finalised and will be taken up. 

Lansdowne Building was constructed in 1892 to commemorate the visit of British 

Viceroy Sir Lansdowne and his wife to the city. The heritage structure, which was 

a shopping arcade of its times, lacked maintenance and it partially collapsed in 

August 2012, resulting in the death of four persons. After this incident, it has been 

out of bounds for the public. 

The government has sanctioned Rs. 6 crore for the works, of which Rs. 3 

crore will be utilised for the restoration of the heritage structure while the 

remaining sum will be used for underground drainage work and providing 

electricity, apart from embellishing the surrounding precincts. The original 

structure was constructed using brick and lime mortar, and the first floor had a 

Madras Terrace that was replaced with Reinforced Cement Concrete. With 54 

shops on the ground floor and 42 shops in the first floor, the structure, including its 

portico, has a built-up area of 1,183.61 sq m. 

The consultant for the conservation work is the Indian Heritage Cities 

Network Foundation, Bengaluru. Soon after the collapse of the heritage structure, 

the government constituted an expert committee and there were two reports. One 

report was submitted by a team headed by C.S. Vishwanath of the Karnataka 

Quality Control Authority (and who is now no more), Syed Shakeeb Ur Rahman, 

who was then the vice-principal of SJCE, Mysore, and V. Govindan Kutty, head of 

IHCN. The report of Vishwanath and Mr. Rahman stated that the decorative arches 

were in a dilapidated state but the foundation was intact with no.2003 
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Voting for Delhi assembly elections will be held on February 7 (Saturday) 

and the counting will be held on February 10 (Tuesday), the Election Commission 

announced on Monday. Addressing a press conference, the EC said, "In order to 

restore mandate of people, the election results will be known before February 15." 

"1.3 crore voters will vote to elect candidates from 70 constituencies in the national 

capital. 11,763 polling stations have been set up across Delhi," chief election 

commissioner VS Sampath said. "The notification for the polls would be done on 

January 14, last date for filing nomination would be January 21, the date for 

scrutiny would be January 22 and the last date for withdrawal of nominations 

would be January 24," Sampath said. As per the SC order on Nota, Sampath said 

that the option to not vote for any candidate will be provided in all electronic 

voting machines. Sartaj Aziz, adviser to Pakistan Prime Minister Nawaz Sharif on 

national security and foreign affairs, has alleged that India is using Afghanistan 

soil to carry out attacks on Pakistan. 

Sartaj Aziz, however, also admitted that the India's involvement had 

decreased since the adoption of a joint Pakistan-Afghan policy to not to let their 

soils be used against each other. In an interview to Dawn TV, Sartaj Aziz also 

criticized the Modi government's non-cooperative attitude on the India-Pakistan 

talks. "The stance of the previous governments in India was subtle, but the Modi-

led government said that if Pakistan is to maintain good ties with India, then it 

should compromise on Kashmir," Aziz told dawn. Sartaj Aziz also added that the 

Modi government wanted resumption of stalled India-Paksitan talks on its own 

terms and conditions, which were not acceptable to Pakistan. Sartaj Aziz said that 

Pakistan would not differentiate between 'good' and 'bad' Taliban and both civil 

and military were on the same page when it came to dealing with terrorists. The 

special investigation team (SIT), formed to probe.2001 
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MP Shashi Tharoor's wife Sunanda Pushkar, is looking at all angles in the 

case, Delhi Police chief BS Bassi said on Monday. When asked that whether 

Shashi Tharoor will be questioned regarding his wife's alleged murder, the Delhi 

Police chief said that nothing has been decided yet. "The investigation is in its 

primary stage and we can't come to a decision so early," Bassi said. The MP is 

likely to be questioned sometime this week along with a politician and a senior 

police officer, a source said on Sunday. Just exactly who they are hasn't been 

revealed yet. The source also said that a formal notice may not be served to 

Tharoor if he becomes available to record his statement before police. Congress 

MP Shashi Tharoor returned to Delhi on Sunday. Tharoor was staying at an 

Ayurveda treatment centre in Guruvayur for the last 15 days. US secretary of sate 

John Kerry said on Monday that the US is working with India to strengthen its 

fight against terrorism. Speaking at the Vibrant Gujarat summit, Kerry said that 

"during my discussion with PM Modi and other officials, we reviewed the progress 

of our economic relationship and how to take it ahead."  

"The US investment in India have risen from $2.4 billion to $28 billion," 

John Kerry said. Kerry also said that he had discussions with PM Modi as 

President Obama is visiting India. "Obama is really happy to be the first US 

President to be visiting India twice," Kerry said. "I am impressed with what I have 

seen during the Vibrant Gujarat summit," the US secretary of sate said. Gujarat has 

an opportunity to gain significantly from the fresh impetus in Indo-US ties, John 

Kerry said. "PM Narendra Modi has built a reputation by building efficiency, 

trying to make decisions faster, by streamlining bureaucracy. It be extrapolated to 

rest of India," John Kerry said. "The US will work towards PM Narendra Modi 

vision to supplying 24/7 electricity to India," Kerry said. John Kerry also said that 

"we are committed to work with India to reach.2000 
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A 55-year-old man, his wife and daughter were found dead in their house 

near Kabirbaug in Narayan Peth on Sunday morning. The police suspect the family 

died of suffocation from the smoke emanating from the burning of coal in an urn in 

the bedroom. They reached late, but NPS ( National Pension System) investors 

have finally joined the party in the capital markets. An analysis by ET shows 

that NPS schemes have generated better returns than the provident fund. The 

average NPS fund for Central government workers has given 10.35% returns since 

launch, while the average state government scheme has delivered 10.84%. 

The NPS schemes for the general public have also done very well, thanks to 

the bullishness in the equity markets and the recent rally in bonds. The average 

equity fund has generated 14.6%, while the corporate bond fund has given 10.6%. 

Gilt funds have given average returns of 9.9%. These calculations are based on SIP 

returns on monthly contributions from inception till December 2014. The high 

returns should be music to the ears of the estimated 36 lakh government employees 

(14 lakh central government and 22 lakh state government) who have nearly Rs 

53,500 crore invested in NPS. Three pension funds manage this gigantic corpus, 

which is almost 92% of the assets under management (AUM) of the NPS. But the 

higher returns have been accompanied by greater volatility. The NPS funds did 

very well in 2012-13, but gave pathetic returns in the following year. 

As bond yields shot up in 2013-14, the SIP returns of the average Central 

government fund was 5.4% while the average state government fund grew only 

4.9%. The 18% returns from equities that year didn't help much as these funds had 

only a small portion of their corpus in stocks. The Pension Fund Regulatory and 

Development Authority (PFRDA) allows NPS managers to invest up to 15% in 

equities, but no pension fund manager has ever hit that ceiling. As on November 

30, 2014, the central government scheme of UTI Retirement Solution.2006 

http://timesofindia.indiatimes.com/topic/National-Pension-System
http://timesofindia.indiatimes.com/topic/NPS-schemes
http://timesofindia.indiatimes.com/topic/pension-funds
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"The unsaid benchmark use for the central government NPS is the EPFO 

rate of return. Therefore, PF managers keep a lower allocation to stocks. But this 

compromises the long-term return potential of the scheme. They should ideally 

increase the exposure to equity," says Manoj Nagpal, head of marketing and 

business development at Zyfin Advisors and founder CEO of Outlook Asia 

Capital. Despite the conservative allocation, NPS funds have given good returns in 

the first nine months of 2014-15. This is due to the bond rally in 2014. The 10-year 

benchmark bond yield fell 135 basis points — from 9.1% in April 2014 to around 

7.8% by the end of 2014 — pumping adrenaline into the NAVs of funds 

overweight on government bonds. The average SIP return of the gilt funds in 2014-

15 is close to 22%, better than the 20% delivered by the equity funds in the period. 

In the NPS segment for the private sector, the E class (equity) funds have done 

well with average SIP returns of 14.6% since the scheme was thrown open to the 

public in May 2009. ET looked at the returns of four types of investors in the past 

three fiscals and since launch (see table). 

Cold wave conditions continued unabated in Kashmir Valley with minimum 

temperatures hovering below freezing point, causing severe problems to the 

residents. Even as more than half of the 40-day harshest winter period in Kashmir, 

known as 'Chillai-Kalan', has passed, weather in the Valley continues to remain dry 

and cold. The Meteorological Department has said there is a possibility of light 

rain or snowfall at isolated places in the state over the next 24 hours. The Valley is 

currently under the grip of 'Chillai-Kalan' which began on December 21. The 

chances of snowfall are maximum and most frequent during this period which 

leads to rise in night temperatures, bringing respite from the cold wave conditions, 

which otherwise intensify due to dry weather in winters, a MeT official said. The 

dry weather has resulted in increased cases of cough, flu.2000 

http://timesofindia.indiatimes.com/topic/PF
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The problems of the residents in the Valley are compounded by freezing of 

water taps, pesky power cuts and development of a thin layer of frost on roads due 

to severe cold.  Many water bodies, including the famous Dal Lake, were partially 

frozen as the bone-chilling cold intensified. With the weather remaining dry, the 

minimum temperatures in Kashmir and Ladakh region continued to remain below 

freezing point. Srinagar, the summer capital of Jammu and Kashmir, recorded a 

low of minus 3.1 degrees Celsius, down by about a degree from the previous 

night's minus 2.2 degrees Celsius, a MET department spokesman said. France will 

deploy nearly 5,000 security forces and police to protect the 700 Jewish schools in 

the country, as Prime Minister ManuelValls said that the gunman who attacked a 

kosher supermarket probably had an accomplice. Amedy Coulibaly, who killed a 

policewoman in southern Paris then four Jewish shoppers in a hostage drama, 

probably received help from someone else, Manuel Valls said, pledging "the hunt 

will go on". 

Interior minister Bernard Cazeneuve promised to boost security at Jewish 

institutions, telling parents of a Jewish school to the south of Paris that soldiers 

would also be posted as reinforcements. The Jewish community has been 

particularly shaken by Friday's attack on the kosher supermarket in eastern Paris, 

which came just two days after two other gunmen - Said Kouachi and his brother 

Cherif Kouachi - stormed the offices of Charlie Hebdo satirical weekly, 

slaughtering 12 people.  As it emerged that Cherif Kouachi met Coulibaly in 

prison, Valls said France would move to isolate Islamist detainees from the rest of 

the prisoner population, so as to prevent jails from being used as a breeding ground 

for radicals. In a move that will benefit lakhs of students and impact over 400 

universities across the country, the University Grants Commission has mandated 

the introduction of grading system from 2015-16. It has directed universities to 

standardize their.2003 
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Currently, many universities follow the numerical marking system. The new 

move will provide wider options for students to learn and ensure their seamless 

mobility across institutions. The move comes following a meeting last week 

between state education ministers and HRD minister Smriti Irani. The regulatory 

body has directed universities to introduce the choice-based credit system (CBCS) 

and credit framework for skill development (CFSD). Currently, some universities 

follow the credit system for courses at different levels. Under CBCS, students will 

pursue three types of courses - foundation, elective and core. Students must pursue 

core subjects every semester, and can pick electives from a pool of subjects 

unrelated to their disciplines. IIT Bhubaneswar (IITBBS) has 'censured' a professor 

for mental harassment of two M Tech girls. Sources said the IIT took action 

against the professor this weekend after the minutes of a meeting of the board of 

governors (BOG) held in New Delhi in December reached here. The BOG, under 

the chairmanship of S K Roongta, took the decision on the basis of inquiry report 

by a seven-member committee. 

IITBBS director Sujit Roy said the case had reached a logical conclusion. 

"The institute followed the laid down procedures for such an allegation with due 

diligence. The faculty member concerned was censured and issued certain 

strictures. It is a closed chapter for us now," Roy told TOI on Sunday. On April 27, 

2014, the girls had lodged a complaint with the IIT director alleging that the 

professor wanted them to visit his chamber frequently, even at night, and 

threatened to spoil their career by awarding poor marks. The institute had 

constituted an inquiry panel to probe the charges and sent the professor on leave. 

As part of the punishment, the teacher can never hold any administrative post, such 

as dean or head of any department or committee in the institute. The professor was 

already a dean and founder head of a department since 2009 when the.2001 
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When US President Barack Obama convened NATO summit in Chicago, it 

was trumped up as an important meet of America and its allies. In fact, agenda for 

this two-day summit was fixed: America and its allies were to draw a roadmap for 

foreign troops' withdrawal from Afghanistan before the 2014 deadline. As such 

Pakistan along with some other 30 countries, including Afghanistan and Russia 

was invited to participate in the summit. Thinking that the summit would allow a 

chance for a bilateral meeting with the US President and thus enhance his 

political stature back home, Pakistan President Asif Ali Zardari failed to realize 

that dealing with Americans in the background of Pakistan's stated position on 

reopening of ground routes for supplies to Afghanistan would be a tricky matter. 

Since November last year, in protest against killing of 24 Pakistani soldiers in air 

strikes by US and its allies, Islamabad has shut down its ground routes for NATO 

supplies to Afghanistan. It may be remembered that before Islamabad closed 

down its ground routes, the US could move 35,000 containers through Pakistan's 

Torkham gate border alone.  

Such effective transportation of goods through Pakistan helped the US in 

undermining challenges from the Taliban and Al Qaeda in the South Asian 

country. After it shout down the border gates for passage of American and its 

allies' supplies, the US and NATO chose Central Asian routes to ferry goods to 

Afghanistan, a cumbersome task full of challenges. Prospect, however, brightened 

when at a recent meeting with American diplomats, Pakistani authorities said 

they could think of reopening land routes provided the US and its allies paid 

charges for this. Pakistan, according to sources, demanded thousands of dollars 

per truck for smooth passage of supplies in to Afghanistan. American rejected the 

demand. It was presumed that a meeting between Pakistani counterpart would 

perhaps help in resolving the issue. But the US President who has made troops' 

pull-put from Afghanistan. 
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Bringing Business Stability and Maintaining Full Employment Conditions: Another 

main objective of taxation is to bring about business stability and maintain full 

employment conditions. Low rate of taxation during a business depression shall 

accelerate more income to the people and help in raising demand and, thus, 

revive business activity. On the other hand, high rates of taxes and additional 

taxes may be useful to check inflationary pressure on prices. Thus, tax policy may 

be used as a regulatory mechanism to achieve price stability, check business 

booms and depression and also maintain full employment. 

Promoting Capital Formation: Another objective of taxation is the promotion of 

capital formation. With particular reference to underdeveloped and developing 

countries, One of the main objectives of taxation is to make savings more 

dynamic and promote capital formation. In underdeveloped countries, the savings 

can easily directed towards production and capital formation through the 

assistance of taxation. Political Objectives: Particularly in democratic countries 

taxation is used as a weapon for attaining political objectives. For instance, lower 

and middle-class voters may be attracted by imposing high taxes on rich people 

and luxury goods and nominal or no taxes on goods consumed by poor and 

middle-class people. 

Increase in National Income: Another objective of taxation is to increase the 

national income. Tax is the main source of the government income. This income is 

used for productive purposes and thereby overall production is increased. This 

increase in production leads to increase in national income of the country along 

with increase in per capita income. In underdeveloped countries, major part of 

the income is spent on economic development programmes which too increases 

national income as well as per capita income. Restrict Unnecessary Consumption: 

Another objective of taxation is to restrict the unnecessary consumption 

particularly of harmful commodities, such as wine. 
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Maintenance of Proper Standard: Another objective of taxation is the 

maintenance of proper standard. Equitable: Direct taxes are based on the canon 

of equity. Their burden is equitably distributed as they are progressive in nature. 

As the income of a person increases, the rate of income tax also increases, so all 

direct taxes fall heavily on the people whose income. Fortunately the days of the 

mad rush to get cash from the bank are long gone We now enjoy the convenience 

of using a nearby automatic teller machine (ATM) or you can even get "cash back" 

at your local grocery, hardware or convenience store. The card you use at the 

ATM is known as a debit card. When debit cards first appeared it was easy to tell 

them apart from credit cards. Debit cards didn't have a credit card company logo 

on them; instead, they usually just had your bank name, your account number 

and your name.  

Today debit cards look exactly like credit cards even carrying the same 

logos. Both types of cards can be swiped at the checkout counter, used to make 

purchases on the internet, or to pay for the fill up at the gas pump. When you use 

your debit card to make a purchase, it's just like using cash. The account that is 

attached to your debit card, in most cases your checking account, is automatically 

debited when you use your debit card. The cost of your purchase is deducted 

from the funds you have in that account. On the other hand, when you use your 

credit card to make a purchase you are using someone's else's money, specifically 

the issuer of the credit card, usually a banking institution. In effect, you agree to 

pay them back the money you borrowed to make your purchase. In addition you 

will also pay interest on the money "loaned" to you at the rate which you agreed 

to when you applied for their credit card. This is known as the annual percentage 

rate (APR). While the two cards might act and look alike, the levels of consumer 

protection that each type of card provides can be different. While the two 




